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Carnegie's future was assured In his new environ-
ment, he gamed a wider outlook on life, and es-
pecially on business life, for Scott was an influential
man in Pittsburgh and had his fingers in all sorts
of business and speculative pies Carnegie's first
money was made in an oil speculation, without the
investment of a cent of his own He gave his note
for a block of stock in one of the smaller Pennsyl-
vania oil companies and then paid the note out
of dividends received on the stock within a single
year This gave him a little capital and, under the
guidance of Scott, he began to buy, with his small
funds and with borrowed capital, shares here and
there in many enterprises Most of these enter-
prises were things in which Scott was an "insider'5
and thus Carnegie was able to make safe specula-
tions on "sure enough" information In a little
while, he was the owner of shares in such companies
as the Columbia Oil Company, the Woodruff Sleep-
ing Car Company, the Pittsburgh Elevator Com-
pany, the Citizens' Passenger Railroad Company,
and the Third National Bank of Pittsburgh.

For ten years Carnegie continued at his work
as Scott's secretary and steadily added to his
investments and his capital In 1864, when he
was twenty-eight, he succeeded Colonel Scott as